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Statutory auditors' report on the capital 
reduction

Interparfums SA

Extraordinary general meeting of December 17, 2025 
Resolution No. 3

To the shareholders,

In our capacity as auditors of your company and in accordance with the 
provisions of Article L. 225-204 of the French Commercial Code in the event of 
a capital reduction, we have prepared this report to provide you with our 
assessment of the reasons for and conditions of the proposed capital reduction.

The French company Interparfums SA, listed on Euronext Paris, proposes to 
absorb the French company Interparfums Holding SAS in order to simplify the 
shareholding structure of your company.

This transaction is part of your company's cancellation, under the conditions set 
forth in Article L. 225-213 of the French Commercial Code, of its own shares 
received as part of the merger transaction subject to the first resolution of your 
extraordinary general meeting, and subject to the adoption of this resolution.

We have performed the procedures we deemed necessary in accordance with 
the professional standards of the French National Institute of Statutory Auditors 
(Compagnie nationale des commissaires aux comptes) relating to this 
assignment. These procedures involve examining whether the causes and 
conditions of the proposed capital reduction, which is not likely to affect the 
equality of shareholders, are regular.
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We have no comments to make on the causes and conditions of this 
transaction, which will reduce your company's capital from €433,079,733 to 
€251,385,276.

Neuilly-sur-Seine and Levallois-Perret, November 25, 2025

The statutory auditors,

Grant Thornton
French member of Grant Thornton 

International

Vincent Frambourt 
Partner

Forvis Mazars

Francisco Sanchez 
Partner


